












2020 2019 2020 2019

CASH  FLOWS  FROM  OPERATING  ACTIVITIES

Profit (loss) before income tax (7,785,440)        210,026            (14,395,607)      12,541,835       

  Adjustments on profit (loss) before income tax to be 

cash received (paid) from operating activities:

Depreciation and amortization 1,918,735         751,816            823,713            632,940            

Reversal of Expected credit loss (3,138,526)        - (3,138,526)        -

Unrealized gain (loss) on re-measuring fair value (7,001,257)        (1,390,544)        (6,969,476)        (1,390,544)        

Gain on sale from general investment - (25,000,000)      - (25,000,000)      

Gain on sale from available-for-sale securities - (1,767,222)        - (1,767,222)        

(Gain) loss on sale and disposal equipment (918)                  28,940              (918)                  -

Share of (profit) loss from investment in associates (19,867,205)      5,940,902         - -

Impairment loss on investment in subsidiary - - 9,056,141         5,154,797         

Interest expenses 1,071,741         5,692,050         4,021,315         5,692,050         

Interest incomes (854,608)           (863,948)           (692,576)           (1,785,846)        

Dividend income (4,671,448)        (315,109)           (4,671,448)        (315,109)           

Gain on transfer of business to an associated company - (14,030)             - -

Employee benefit expenses 1,765,461         775,492            917,250            657,315            

Loss from operating before changes in operating assets and liabilities (38,563,465)      (15,951,627)      (15,050,132)      (5,579,784)        

(Increase) decrease in operating assets

Securities business receivables 3,138,526         - 3,138,526         -

Accrued fees and service income from 

asset management business (32,315)             682                   - -

   Investments designated at fair value through profit or loss (50,112,575)      (182,601,157)    (50,112,575)      (182,717,516)    

Short-term loans to related parties - - (236,202)           (234,246)           

Other assets 8,137,502         (5,257,041)        3,919,333         19,377,558       

Increase (decrease) in operating liabilities

Accrued fees and service expenses from asset management business (931)                  (48)                    - -

Other liabilities (16,096,750)      (7,485,932)        (13,821,641)      (7,202,162)        

Cash received (paid) for operation activities (93,530,008)      (211,295,123)    (72,162,691)      (176,356,150)    

Interest income 102,492            416,046            - 801,370            

Income tax paid (222,091)           (100,809)           (217,800)           (90,599)             

Net cash used in operating activities (93,649,607)      (210,979,886)    (72,380,491)      (175,645,379)    
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Note

2020 2019 2020 2019

CASH  FLOWS  FROM  INVESTING  ACTIVITIES

Cash received from sale of investment in available-for-sale securities - 754,155            - 754,155            

Cash paid for non-collateralised investments designated at

fair value through other comprehensive income 8,289,444         - 8,289,444         -

Cash paid for investment to be held to maturity - (23,360,460)      - -

Cash paid for non-collateralised investments designated at

amortized cost method (19,000,000)      - - -

Cash received from investment to be held to maturity - 23,289,155       - -

Cash received for non-collateralised investments designated at

amortized cost method 19,000,000       - - -

Cash received from sale of general investment - 210,000,000     - 210,000,000     

Cash paid for increase share capital in subsidiaries - - - (470,000,000)    

Cash received from sale of equipment 50,077              - 50,077              -

Cash paid for acquisition of equipment (883,617)           (1,208,765)        (4,775)               (430,641)           

Cash paid for acquisition of intangible assets (3,302,466)        (177,886)           - -

Cash received from interest and dividend

from investments in securities 4,671,448         151,666            4,671,448         151,666            

Net cash provided by (used in) investing activities 8,824,886         209,447,865     13,006,194       (259,524,820)    

CASH  FLOWS  FROM  FINANCING  ACTIVITIES

Cash received from increase share capital - 467,100,000     - 467,100,000     

Cash received from other borrowings - 385,801,868     - 385,801,868     

Cash paid from other borrowings (50,000,000)      (500,000,000)    (50,000,000)      (500,000,000)    

Cash paid for liabilities under lease agreements (812,696)           - (333,240)           -

Net cash provided by (used in) financing activities (50,812,696)      352,901,868     (50,333,240)      352,901,868     

Net increase (decrease) in cash and cash equivalents (135,637,417)    351,369,847     (109,707,537)    (82,268,331)      

Cash and cash equivalents as at January 1, 415,755,834     352,445,320     289,709,185     288,040,386

Cash and cash equivalents as at March 31, 5 280,118,417     703,815,167     180,001,648     205,772,055     

Non-cash items

Gain on investment in equity instruments designated

 at fair value through other comprehensive income - net tax (64,957,677)      (31,382,906)      (64,957,677)      (31,382,906)      

Increase in accrued dividend - 240,444 - 240,444            

See condensed notes to the financial statements
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